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Wyckoff Phase Tracker
Script · MetaTrader 4 · MQL source code included

About this tool

Wyckoff Phase Tracker is a script for MetaTrader 4 based on ATR. It draws buy and sell arrows on the

chart. It has 18 settings, such as Range lookback, Atr period and Range width atr multiple. MQL source

code included.

Files in the download: WyckoffPhaseTracker.ex4, WyckoffPhaseTracker.mq4, WyckoffPhaseTracker.txt.

Indicators used in the code: ATR.

Settings (18)

These are the inputs you see when you attach the tool to a chart. Defaults are the values in the code.

Setting Default What it does

Range lookback
(InpRangeLookback)

60 Bars used to measure the rolling range high/low

Atr period
(InpAtrPeriod)

14 ATR period used to judge range tightness and breakout
strength

Range width atr multiple
(InpRangeWidthAtrMultiple)

3.0 Range is only "valid" while (high-low) <= this many ATRs

Penetration points
(InpPenetrationPoints)

30 Minimum points beyond the range edge to count as a
genuine pierce

Reclaim bars
(InpReclaimBars)

3 Bars allowed for price to reclaim the range after a pierce
(spring/upthrust)

Test tolerance atr multiple
(InpTestToleranceAtrMultiple)

0.35 How close a later low must sit to the spring low to count
as a test

Test volume ratio
(InpTestVolumeRatio)

0.85 Test bar's volume must be below this fraction of the
spring bar's volume

Volume avg period
(InpVolumeAvgPeriod)

20 Bars used to compute the average volume for breakout
confirmation

Breakout range atr multiple
(InpBreakoutRangeAtrMultiple)

1.2 Breakout bar's own range must be at least this many
ATRs

Breakout volume multiple
(InpBreakoutVolumeMultiple)

1.5 Breakout bar's volume must be at least this multiple of the
average
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Markup confirm bars
(InpMarkupConfirmBars)

3 Bars price must hold beyond the range before Phase E
(markup/markdown) confirms

Max labels on chart
(InpMaxLabelsOnChart)

80 Oldest event labels are pruned once this many are on the
chart

Range line colour
(InpRangeLineColour)

clrSilver Colour on the chart

Spring colour
(InpSpringColour)

clrLime Colour on the chart

Upthrust colour
(InpUpthrustColour)

clrOrangeRed Colour on the chart

Test colour
(InpTestColour)

clrYellow Colour on the chart

Sos colour
(InpSosColour)

clrDodgerBlue Colour on the chart

Sow colour
(InpSowColour)

clrMagenta Colour on the chart

How to install

1. Download the ZIP from your PolyMaria library and unzip it.

2. In MetaTrader 4 open File -> Open Data Folder, then go to MQL4 -> Scripts.

3. Copy the .mq4 file(s) there. Put any .mqh files in MQL4 -> Include.

4. Open the .mq4 file in MetaEditor and press Compile (F7) if MetaTrader does not show it.

5. Drag the script onto a chart to run it once.

Good to know

• Test every expert advisor on a demo account or in the Strategy Tester before trading real money.

• Past results of any tool do not guarantee future results. Trading involves risk.

• Questions? Open the tool page:

https://polymaria.net/product/wyckoff-phase-tracker-mt4--source-669b3d34664d3fe192699da7
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