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Pin Bar Context Dependency Study
Script · MetaTrader 5 · MQL source code included

About this tool

Pin Bar Context Dependency Study is a script for MetaTrader 5 based on Moving Average. It can alert you

with a pop-up, sound, email or push message and marks candlestick patterns. It has 17 settings, such as

Symbol, Timeframe and Max bars. MQL source code included.

Files in the download: PinBarContextStudy.ex5, PinBarContextStudy.mq5, PinBarContextStudy.txt.

Indicators used in the code: Moving Average.

Settings (17)

These are the inputs you see when you attach the tool to a chart. Defaults are the values in the code.

Setting Default What it does

Symbol
(InpSymbol)

— Symbol to study, blank = this chart's symbol

Timeframe
(InpTimeframe)

PERIOD_H1 Timeframe to study

Max bars
(InpMaxBars)

3000 Most recent bars to include

Nose ratio
(InpNoseRatio)

0.66 Long wick must be at least this fraction of the bar range

Opp wick ratio
(InpOppWickRatio)

0.25 Opposite wick at most this fraction of the bar range

Body ratio
(InpBodyRatio)

0.35 Body at most this fraction of the bar range

Min range pips
(InpMinRangePips)

5.0 Ignore bars with a range smaller than this, in pips

Trend ma period
(InpTrendMaPeriod)

50 SMA period used to judge the prevailing trend

Trend slope bars
(InpTrendSlopeBars)

10 Bars back the SMA slope is measured over

Trend min slope pips
(InpTrendMinSlopePips)

2.0 Minimum SMA move over that span to call a trend, in pips
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Level lookback bars
(InpLevelLookbackBars)

100 Bars searched for a prior swing high/low

Level tolerance pips
(InpLevelTolerancePips)

8.0 Pin extreme within this many pips of that swing counts as
"near a level"

Lookahead bars
(InpLookaheadBars)

10 Bars forward checked for target/stop

Target pips
(InpTargetPips)

20.0 Favourable move counted as a win

Stop pips
(InpStopPips)

10.0 Adverse move counted as a loss

Save csv
(InpSaveCsv)

true Write the bucket table to a CSV file

Delimiter
(InpDelimiter)

DelimiterComma CSV column separator

How to install

1. Download the ZIP from your PolyMaria library and unzip it.

2. In MetaTrader 5 open File -> Open Data Folder, then go to MQL5 -> Scripts.

3. Copy the .mq5 file(s) there. Put any .mqh files in MQL5 -> Include.

4. Open the .mq5 file in MetaEditor and press Compile (F7) if MetaTrader does not show it.

5. Drag the script onto a chart to run it once.

Good to know

• Test every expert advisor on a demo account or in the Strategy Tester before trading real money.

• Past results of any tool do not guarantee future results. Trading involves risk.

• Questions? Open the tool page:

https://polymaria.net/product/pin-bar-context-dependency-study-mt5--source-1749ba508c930c7a3b

fe118c
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