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Level Objectivity Demonstrator
Script · MetaTrader 5 · MQL source code included

About this tool

Level Objectivity Demonstrator is a script for MetaTrader 5 based on ATR. It has 9 settings, such as

Random level count, Price range lookback and Atr period. MQL source code included.

Files in the download: LevelObjectivityDemo.ex5, LevelObjectivityDemo.mq5, LevelObjectivityDemo.txt.

Indicators used in the code: ATR.

Settings (9)

These are the inputs you see when you attach the tool to a chart. Defaults are the values in the code.

Setting Default What it does

Random level count
(InpRandomLevelCount)

0 0 = match the number of user levels found at start-up,
otherwise a fixed count

Price range lookback
(InpPriceRangeLookback)

500 Bars used to bound the random price range (the recent
high/low)

Atr period
(InpAtrPeriod)

14 Period or timeframe used by the calculation

Reaction atr multiple
(InpReactionAtrMultiple)

1.0 A touch counts as a "reaction" once price moves this
many ATRs away

Reaction window bars
(InpReactionWindowBars)

20 Bars allowed for the reaction to develop after a touch

Touch tolerance points
(InpTouchTolerancePoints)

20 A bar counts as touching a level if it trades within this
many points of it

Report every bars
(InpReportEveryBars)

50 Print/refresh the comparison report every this many
closed bars

Random level colour
(InpRandomLevelColour)

clrGray Colour on the chart

Write csv log
(InpWriteCsvLog)

true Also write every touch/reaction to a CSV file for offline
review

How to install

1. Download the ZIP from your PolyMaria library and unzip it.
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2. In MetaTrader 5 open File -> Open Data Folder, then go to MQL5 -> Scripts.

3. Copy the .mq5 file(s) there. Put any .mqh files in MQL5 -> Include.

4. Open the .mq5 file in MetaEditor and press Compile (F7) if MetaTrader does not show it.

5. Drag the script onto a chart to run it once.

Good to know

• Test every expert advisor on a demo account or in the Strategy Tester before trading real money.

• Past results of any tool do not guarantee future results. Trading involves risk.

• Questions? Open the tool page:

https://polymaria.net/product/level-objectivity-demonstrator-mt5--source-d40dbe40258193fee399a4
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