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Gap Type Classifier
Indicator · MetaTrader 4 · MQL source code included

About this tool

Gap Type Classifier is an indicator for MetaTrader 4 based on Moving Average. It has 15 settings, such as

Min gap pips, Trend ma period and Extension lookback. MQL source code included.

Files in the download: GapTypeClassifier.ex4, GapTypeClassifier.mq4, GapTypeClassifier.txt.

Indicators used in the code: Moving Average.

Settings (15)

These are the inputs you see when you attach the tool to a chart. Defaults are the values in the code.

Setting Default What it does

Min gap pips
(InpMinGapPips)

3.0 Smallest gap (in pips) worth classifying

Trend ma period
(InpTrendMaPeriod)

50 MA period used to judge trend direction/position

Extension lookback
(InpExtensionLookback)

30 Bars searched for the recent swing high/low (extension
test)

Extension percent
(InpExtensionPercent)

70.0 Move must have covered this % of the lookback range to
count as "extended"

Volume avg period
(InpVolumeAvgPeriod)

20 Bars averaged for the normal tick-volume baseline

Breakaway vol ratio
(InpBreakawayVolRatio)

1.30 Gap-bar volume / average must exceed this for
Breakaway

Exhaustion vol ratio
(InpExhaustionVolRatio)

1.80 Gap-bar volume / average must exceed this for
Exhaustion

Max tracked gaps
(InpMaxTrackedGaps)

200 Most recent gaps kept tracked for fill detection

Max history bars
(InpMaxHistoryBars)

3000 Bars scanned back from the current bar on first run

Show labels
(InpShowLabels)

true Draw a text tag naming each gap's type

Common color
(InpCommonColor)

clrSilver Box colour: Common
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Breakaway color
(InpBreakawayColor)

clrDodgerBlue Box colour: Breakaway

Runaway color
(InpRunawayColor)

clrLimeGreen Box colour: Runaway

Exhaustion color
(InpExhaustionColor)

clrOrangeRed Box colour: Exhaustion

Filled color
(InpFilledColor)

clrGray Box outline colour once the gap is filled

How to install

1. Download the ZIP from your PolyMaria library and unzip it.

2. In MetaTrader 4 open File -> Open Data Folder, then go to MQL4 -> Indicators.

3. Copy the .mq4 file(s) there. Put any .mqh files in MQL4 -> Include.

4. Open the .mq4 file in MetaEditor and press Compile (F7) if MetaTrader does not show it.

5. Drag the indicator from the Navigator onto a chart and adjust the settings.

Good to know

• Test every expert advisor on a demo account or in the Strategy Tester before trading real money.

• Past results of any tool do not guarantee future results. Trading involves risk.

• Questions? Open the tool page:

https://polymaria.net/product/gap-type-classifier-mt4--source-5c24fdc0fa2d026d99acb3af
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