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Forex Smart Four Rainbow Scalping Strategy
Indicator · MetaTrader 4 · MQL source code included

About this tool

Forex Smart Four Rainbow Scalping Strategy is an indicator for MetaTrader 4 based on Moving Average.

It draws buy and sell arrows on the chart and can show data from another timeframe (MTF). It has 40

settings, such as Time frame, Show lines and Show arrows. MQL source code included.

Files in the download: 4 RainMA Arrows MTF TT [x4].mq4, 4rainbow.tpl, cci-histogram.ex4, installation

manual.txt, MA ShortLines.mq4, PivotsD_v5 (Black).ex4, PivotsD_v5 (Black).mq4.

Indicators used in the code: Moving Average.

Settings (40)

These are the inputs you see when you attach the tool to a chart. Defaults are the values in the code.

Setting Default What it does

Time frame
(TimeFrame)

PERIOD_CURREN
T

Period or timeframe used by the calculation

Show lines
(ShowLines)

Show_Lines —

Show arrows
(ShowArrows)

Show_Arrows —

Arrows gap
(ArrowsGap)

3 —

Arrows signal
(ArrowsSignal)

MA_Cross_MA —

Timeframe 0 Period or timeframe used by the calculation

Ma period
(MA_Period)

34 Period or timeframe used by the calculation

Ma mode
(MA_MODE)

1 —

Ma price type
(MA_PRICE_TYPE)

0 —

Ma color
(MA_Color)

DodgerBlue RoyalBlue;
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Ma width
(MA_Width)

2 —

Ma style
(MA_Style)

0 —

Extend ma line
(Extend_MA_Line)

1 —

Show ma label
(Show_MA_Label)

true —

Show ma price
(Show_MA_Price)

true —

Show ma t frame
(Show_MA_TFrame)

true —

Ma label size
(MA_Label_Size)

8 —

Ma label shift
(MA_Label_Shift)

10 Bar shift (0 = current bar)

Ma label font
(MA_Label_Font)

Vendana —

Indicator on
(Indicator_On)

TRUE —

Use for forex
(Use_For_Forex)

TRUE —

Use day formula
(Use_Day_Formula)

TRUE —

Exit period choices
(Exit_Period_Choices)

M1, M5, M15,
M30, H1, H4, D1

Number of bars in the calculation

Exit if period greater than
(Exit_If_Period_Greater_Than)

H1 Number of bars in the calculation

_ — —

Part 1
(Part_1)

Day Candle &
Session Box
Settings:

—

Show day candle
(Show_DayCandle)

TRUE —

Shift day candle right
(Shift_DayCandle_right)

49 Bar shift (0 = current bar)

Show today box
(Show_Today_Box)

TRUE —

Today box color
(Today_Box_Color)

C'0x1E,0x21,0x24' Colour on the chart
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Show yesterday box
(Show_Yesterday_Box)

TRUE —

Yesterday box color
(Yesterday_Box_Color)

C'0x14,0x12,0x29' Colour on the chart

__ — —

Part 2
(Part_2)

Pivot Line
Start/Stop
Settings:

—

Note1
(note1)

Start with
fullscreen lines,
enter \'1\'

—

Note2
(note2)

Start lines at Day
Separator, enter
\'2\

—

Note3
(note3)

Start lines at
current candle,
enter \'3

—

Start lines
(StartLines)

2 —

Stop lines at current candle
(StopLines_At_Current_Candl
e)

FALSE —

___ — —

How to install

1. Download the ZIP from your PolyMaria library and unzip it.

2. In MetaTrader 4 open File -> Open Data Folder, then go to MQL4 -> Indicators.

3. Copy the .mq4 file(s) there. Put any .mqh files in MQL4 -> Include.

4. Open the .mq4 file in MetaEditor and press Compile (F7) if MetaTrader does not show it.

5. Drag the indicator from the Navigator onto a chart and adjust the settings.

Good to know

• Test every expert advisor on a demo account or in the Strategy Tester before trading real money.

• Past results of any tool do not guarantee future results. Trading involves risk.

• Questions? Open the tool page:

https://polymaria.net/product/forex-smart-four-rainbow-scalping-strategy-mt4--d6ee3125-2bb8-48c

b-b51a-9af444355c95
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