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Folklore Statistical Court
Script · MetaTrader 5 · MQL source code included

About this tool

Folklore Statistical Court is a script for MetaTrader 5. It can alert you with a pop-up, sound, email or push

message. It has 10 settings, such as Lookback days, Min sample size and Z threshold. MQL source code

included.

Files in the download: FolkloreStatisticalCourt.ex5, FolkloreStatisticalCourt.mq5,

FolkloreStatisticalCourt.txt.

Settings (10)

These are the inputs you see when you attach the tool to a chart. Defaults are the values in the code.

Setting Default What it does

Lookback days
(InpLookbackDays)

500 Daily bars scanned for every claim

Min sample size
(InpMinSampleSize)

30 Trials required before a verdict is rendered at all

Z threshold
(InpZThreshold)

1.645 |z| needed to call SUPPORTED / REFUTED (1.645 ~ 90%
one-sided)

Gap min points
(InpGapMinPoints)

100 Minimum open-vs-prior-close gap counted as a trial, in
points

Big body multiplier
(InpBigBodyMultiplier)

1.5 Body must exceed this multiple of the recent average
body

Round step points
(InpRoundStepPoints)

500 Spacing between "round" price levels, in points

Round level points
(InpRoundLevelPoints)

50 How close a high/low must come to a round level to count

Recalc interval sec
(InpRecalcIntervalSec)

60 Seconds between recalculations

Write report file
(InpWriteReportFile)

true Write a CSV verdict report to MQL5\Files

Report file name
(InpReportFileName)

FolkloreStatistical
Court_Verdicts.cs
v

—
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How to install

1. Download the ZIP from your PolyMaria library and unzip it.

2. In MetaTrader 5 open File -> Open Data Folder, then go to MQL5 -> Scripts.

3. Copy the .mq5 file(s) there. Put any .mqh files in MQL5 -> Include.

4. Open the .mq5 file in MetaEditor and press Compile (F7) if MetaTrader does not show it.

5. Drag the script onto a chart to run it once.

Good to know

• Test every expert advisor on a demo account or in the Strategy Tester before trading real money.

• Past results of any tool do not guarantee future results. Trading involves risk.

• Questions? Open the tool page:

https://polymaria.net/product/folklore-statistical-court-mt5--source-195ea85482771e08f3be0e0b
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