POLYMARIA - TOOL GUIDE

Channel Third Touch Reliability Study

Script - MetaTrader 4 - MQL source code included

About this tool

Channel Third Touch Reliability Study is a script for MetaTrader 4 based on ATR. It can alert you with a
pop-up, sound, email or push message. It has 15 settings, such as Symbol, Timeframe and Max bars.

MQL source code included.

Files in the download: ChannelThirdTouchStudy.mq4, ChannelThirdTouchStudy.txt.

Indicators used in the code: ATR.

Settings (15)

These are the inputs you see when you attach the tool to a chart. Defaults are the values in the code.

Setting

Symbol
(InpSymbol)

Timeframe
(InpTimeframe)

Max bars
(InpMaxBars)

Channel window bars
(InpChannelWindowBars)

Channel width mult
(InpChannelWidthMult)

Atr period
(InpAtrPeriod)

Max width atr mult
(InpMaxWidthAtrMult)

Touch tolerance pips
(InpTouchTolerancePips)

Hold pips
(InpHoldPips)

Break buffer pips
(InpBreakBufferPips)
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Default

PERIOD_H1

5000

40

2.0

14

3.0

3.0

8.0

3.0

- polymaria.net

What it does

Symbol to study, blank = this chart's symbol

Timeframe to study

Most recent bars to include

Bars used to fit each regression channel

Band half-width in residual standard deviations

ATR period used to judge whether a fit is tight enough

Fitted band width (top to bottom) must be at most this

multiple of ATR

High/low within this many pips of a band counts as a
touch

Pullback away from the band needed to call a touch a hold

Close beyond the band by this many pips counts as a
break
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Hold lookahead bars
(InpHoldLookaheadBars)

Max forward bars
(InpMaxForwardBars)

Invalidate atr mult
(InpInvalidateAtrMult)

Save csv
(InpSaveCsv)

Delimiter
(InpDelimiter)

How to install

o~ w0

Good to know

15
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true

DelimiterComma

Drag the script onto a chart to run it once.

Bars checked forward to decide hold vs break per touch

Bars projected forward before a channel is abandoned
unresolved

Close this many ATRs beyond the band abandons the
channel entirely

Write every touch event to a CSV file

CSV column separator

Download the ZIP from your PolyMaria library and unzip it.

In MetaTrader 4 open File -> Open Data Folder, then go to MQL4 -> Scripts.

Copy the .mq4 file(s) there. Put any .mgh files in MQL4 -> Include.

Open the .mq4 file in MetaEditor and press Compile (F7) if MetaTrader does not show it.

e Test every expert advisor on a demo account or in the Strategy Tester before trading real money.

e Past results of any tool do not guarantee future results. Trading involves risk.

e Questions? Open the tool page:
https://polymaria.net/product/channel-third-touch-reliability-study-mt4--source-e4ef8ad6137147204

a526646
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