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Candle Trader Ea
Expert advisor (trading robot) · MetaTrader 4 · MQL source code included

About this tool

Candle Trader Ea is an expert advisor (trading robot) for MetaTrader 4 based on MACD, Stochastic and

Moving Average. It moves the stop loss behind price (trailing stop / break-even), can size trades from your

balance and risk percent and is built for short scalping trades. It has 15 settings, such as

Usemovetobreakeven, Whentomovetobe and Pipstomovesl. MQL source code included.

Files in the download: candle-trader-ea.mq4, Best MetaTrader Systems.url, Readme.txt.

Trading robots can lose money. Check every setting and test on a demo account before using real funds.

Indicators used in the code: MACD, Stochastic, Moving Average.

Settings (15)

These are the inputs you see when you attach the tool to a chart. Defaults are the values in the code.

Setting Default What it does

Usemovetobreakeven
(USEMOVETOBREAKEVEN)

true Enable "no loss"

Whentomovetobe
(WHENTOMOVETOBE)

10 When to move break even

Pipstomovesl
(PIPSTOMOVESL)

5 How much pips to move sl

Lots 0.01 Lots size

Maximum risk
(MaximumRisk)

0.02 Risk per trade (percent of balance)

Decrease factor
(DecreaseFactor)

3 —

Trailing stop
(TrailingStop)

40 TrailingStop

Stop loss
(Stop_Loss)

20 Stop Loss

Magic number
(MagicNumber)

1234 MagicNumber

Take profit
(TakeProfit)

50 TakeProfit
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Fast ma
(FastMA)

6 FastMA

Slow ma
(SlowMA)

85 SlowMA

Distance 5 Distance

Mom sell
(Mom_Sell)

0.3 Momentum_Sell

Mom buy
(Mom_Buy)

0.3 Momentum_Buy

How to install

1. Download the ZIP from your PolyMaria library and unzip it.

2. In MetaTrader 4 open File -> Open Data Folder, then go to MQL4 -> Experts.

3. Copy the .mq4 file(s) there. Put any .mqh files in MQL4 -> Include.

4. Open the .mq4 file in MetaEditor and press Compile (F7) if MetaTrader does not show it.

5. Drag the expert advisor from the Navigator onto a chart, check the settings, allow Algo/Auto Trading

and press OK.

6. Test it first on a demo account or in the Strategy Tester.

Good to know

• Test every expert advisor on a demo account or in the Strategy Tester before trading real money.

• Past results of any tool do not guarantee future results. Trading involves risk.

• Questions? Open the tool page:

https://polymaria.net/product/candle-trader-ea-mt4--7a70d441-fca9-4d3f-a7f0-c1cd2d627b3b
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